
Information for students taking  

AS/A Level Economics at Latymer 

 

It is not a requirement to study Economics at GCSE to study the subject at AS/A2 but we 

recommend a minimum of 7 in Maths, English Language and Economics or Business Studies 

if studied at GCSE.  

However, it would be useful for potential Year 12 students to gain an appreciation of 

Economics by completing the following exercise and considering the reading list below. This 

should hopefully aid your transition to A-level Economics. 

Activity 1 – School of thoughts 

Research the main schools of thoughts in Economics. Who are the main contributors and 

what key theories or concepts did they develop? You might look into the following: 

• Classical economists 

• Marxism 

• Keynesianism 

• Monetarists 

• The Austrian school 
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Read the article above and answer the following questions: 

1) Why does Robert Skidelsky think about Noah’s Ark when thinking about the Covid-

19? 

2) What is the fundamental economic problem? 

3) How does the current situation illustrate the economic problem? 

4) The current situation also brings up some serious ethical issues. Can you explain 

how? 

5) Why is Just-in-time an undesirable approach according to the author? 

 

Activity 3 – Further reading 

At the start of Year 12 you will be issued with a reading list of recommended titles for Economics and 

Business. Here are books you might want to read: 

 

Ha-Joon Chang  Economics: The User’s Guide (2014)* 

   23 Things They Don’t Tell You About Capitalism (2011)* 
 
Tim Harford http://www.youtube.com/watch?v=Ex-2LIyS6YI  

Adapt: Why success always starts with failure (2012)* 

The Undercover Economist strikes back: How to ruin an economy (2014)*  
 
Steven Levitt  Freakonomics (2005)* 
Stephen J Dubner Superfreakonomics (2009)* 
   Think Like a Freak (2015)* 
 
 
 
 

Dr Koestlé-Cate 
 Head of Economics and Business Studies 
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